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Dear Sirs

SembCorp Industries Ltd

Rule 12g3-2(b) file No. 825109

The enclosed are the announcements submitted to the Singapore Exchange Securities
Trading Limited being fumished to the Securities and Exchange Commission (the “"SEC”) on
behalf of SembComp Industries Ltd (the "Company”) pursuant to the exemption from the
Securities Exchange Act of 1934 (the “Act”) afforded by Rule 1293-2(b) thereunder.

This information is being furnished under paragraph (1) of Rule 12g3-2(b) with the
understanding that such information and documents will not be deemed to be “filed” with the
SEC or otherwise subject to the liabilities of Section 18 of the Act and that neither this letter nor
the furnishing of such information and documents shall constitute an admission for any purpose
that the Company is subject to the Act.
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* Asterisks denote mandatory information

Name of Announcer *

SEMBCORP INDUSTRIES LTD

Company Registration No.

1998024180

Announcement submitted on behalf of

SEMBCORP INDUSTRIES LTD

Announcement is submitted with

respect to *

SEMBCORP INDUSTRIES LTD

Announcement is submitted by *

Kwong Sook May

Designation *

Company Secretary

Date & Time of Broadcast

06-Nov-2006 17:16:26

Announcement No,

00052

>> Announcement Details

The detaiis of the announcement start here ...

Announcement Title *

RESIGNATION OF MR COLIN AU AS DIRECTOR

Description

RESIGNATION OF MR COLIN AU AS DIRECTOR

Singapore, November 6, 2006

SembCorp Industries wishes to announce that Mr Colin Au Fook Yew has stepped down
as a Director of the Company with effect from November 6, 2006.

Chairman and Directors of the Board wish to thank Mr Colin Au for his invaluable

contribution to SembCorp Industries Group.

By Order of the Board

Kwong Sook May
Company Secretary
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Co Regn No: 199802418D

TAX BENEFIT TO BE RECOGNISED IN SEMBCORP'S 4Q2006 FINANCIAL
STATEMENTS

November 6, 2006 - Further to its announcement on July 11, 2006 relating to the Inland
Revenue Authority of Singapore's confirmation of Solitaire costs incurred as trade losses
of Sembawang Corporation Ltd (Sembawang), SembCorp Industries (SembCorp)
announces that the losses available for transfer within the SembCorp Group under the
group tax relief system and/or offset against taxable profits of Sembawang, subject to
compliance with the respective provisions under the Singapore Income Tax Act, will be
fully utitised in 2006.

From our evaluation undertaken together with tax consultants, the estimated tax benefit
of these Solitaire expenses amounts to $155m. Based on the proposed Group Tax
Relief Exercise to be completed in December 2008, this tax benefit will be recognised in
the financial statements of SembCorp Group for the last quarter of the year ending
December 31, 2006.

By Order of the Board

Kwong Sook May
Company Secretary
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PRESS RELEASE
A FOCUSED SEMBCORP POSTS ROBUST 9M2006 PERFORMANCE

- PATMI up 202% to record $643.5 million
- PATMI from continuing operations up 42% to $243.7 million

Singapore, November 6, 2006 - SembCorp Industries (SembCorp) continued to show a
robust performance, posting a record Profit After Tax and Minority Interest (PATM}) of
$643.5 million for the first nine months of 2006 (9M2006), a growth of 202% over the
previous year. Strong business fundamentals continued to underpin the Group’s strong
showing. From the Group’s continuing operations, PATMI before exceptional items (EI)
grew 42% to $243.7 million, and turnover climbed 29% to $5.2 billion.

Growth continued to be driven by SembCorp's utilities and marine engineering businesses.
Utilities' contribution to Group PATMI grew a substantial 52% to $159.4 million, backed by
strong performance from its UK operations and positive contributions from Offshore
Engineering. Meanwhile, Marine’s contribution to Group PATMI rose a significant 47% to
$82.6 million, driven mainly by strong growth in the rig building and ship repair sectors.
Marine's orderbook to-date stands at $8.0 billion, with deliveries and completions stretching

till 2008.

The Group compieted its divestment of its engineering & construction business with the sale
of its remaining 12% of the business in October. It also made progress towards its goal of
consolidating its leadership position in the Utilities and Marine businesses. The sale of
SMOE and Sembawang Bethlehem to SembCorp Marine in August bolstered capacity and
capabilities in support of Marine’s continued growth, while the formation of a strategic Middle
East beachhead with the landmark acquisition of the Fujairah Independent Water & Power
Plant in the United Arab Emirates will continue to provide a platform for growth for the

utilities business.

Said SembCorp’s Group President & CEO, Mr Tang Kin Fei, “SemhCorp will continue to
build on our existing businesses and look for opportunities for further growth. Our nine-

month scorecard shows that we are well on track to post a good set of results for the fuli-

year.”



2006 Outlook
With the exceptional gains recorded to-date, and the potential tax benefit to be recognised,
the Group's overall performance for 2006 will be substantially better than that of 2005.

Highlights for SembCorp’s 9M2006 Financial Results
¢ Record Group PATMI at $643.5m, up 202%

» Strong earnings growth from continuing operations
o Turnover of $5.2bn, up 29%
o PATMI before El of $243.7m, up 42%

* Sound business fundamentais
o Recurring earnings from Utilities
o Strong growth from Marine

* Strong returns and financial discipline
o ROE (annualised) at 16%

o Interest cover at 12 times
-END-

For media & analysts’ queries, please contact:

April LEE (Ms) NG Lay San (Ms)

Vice President Senior Manager

Group Corporate Relations Group Corporate Relations

DID: +65 6723 3160 DiD:; +65 6723 3150

Email: april.lee@sembcorp.com.sq Email; laysan@sembcaorp.com.sq




About SembCorp Industries

SembCorp Industries Ltd is a leading utilities and marine group. The Group provides
centralised utilities & energy to industrial customers in Singapore, the United Kingdom, Asia
and the Middle East. It is a global leader in marine & offshore engineering and also a

provider of environmental management services in the region.

SembCorp Industries has total assets of over $$7.0 biliion and employs more than 8,000

employees.

Listed on the main board of the Singapore Exchange, SembCorp Industries is a component
stock of the Straits Times Index and several MSCI indices.
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SEMBCORP INDUSTRIES LTD & ITS SUBSIDIARIES
UNAUDITED RESULTS FOR THE THIRD QUARTER AND NINE MONTHS ENDED SEPTEMBER 30,
2006

The Board of Directors of SembCorp Industries Ltd wishes to announce the unaudited results of the Group
for the third quarter and nine months ended September 30, 2006.

1. GROUP PROFIT AND L 0SS STATEMENT

GROLP GROUP
aQoe Qo5 +1{3 IMDE amos +1{)
§'000 $'000 % §'000 $'000 %
Continuing operations
Turtrover 1,647,202 1,450,549 13.6 5,203,681 4,033,188 29.0
Cost of sales (1,523,889) (1.328,907) 147 (4,738,278)  (3,656,369) 296
Gross profil 123,313 121,642 14 465,403 376,819 235
General & administrative expenses (52,592} (38,854) 354 {148,993) {135,458) 100
Non-operating income (het) 29,358 14,225 106.4 51271 31,608 62.2
Finance costs (13,714) (15,018} @.7 (38,236) (45,560) (16.1)
Share of results of:
- Associates 17,716 6,208 185.4 37.372 25,501 46.6
- Joint ventures 14,058 4,526 2106 29,368 17,371 69.1
Profit from continuing operations bafore 118,139 92,729 274 396,185 270,251 46.6
income tax expense
Income tax expense (18,474) (15,326) 20,5 {77.825) {51,539) 51.0
Profit after taxation from continuing operations 99,665 7,403 838 318,360 1812 45.8
Discontinued operations*
Profit for the period from discontinued operations - 15,648 NM 14,246 58,108 (75.5)
{Sea note 9b)
Profit for the perlod before exceptional items 99,665 93,051 71 332,606 276,818 20.2
Exceptional items (See note 1b) (1.275) {346} 268.5 395,526 17,702 21344
Profit for the perlod 98,350 92,705 6.1 728,132 294,520 147.2
Attributable to:
Sharehelders of the Campany
Net profit from continuing operations 76,858 58,065 324 243,611 171,022 42 .4
HNet prefit from discontinued operations - 8,393 NM 7.680 27,144 1.7
Excepliona! items (See note 1b) (1,275) (346) 2685 392,175 14,642 25784
75,583 66,112 14.3 643,466 212,808 2024
Minority interests 22,807 26,593 {14.2) 84,666 81,712 a6
98,390 92,705 6.1 728,132 254,520 147.2
Earnings per ordinary shares (cents)
Befora exceptional itemns
-basic
(a) Continuing aperations 4,35 3.34 30.5 13.86 9.62 44 1
(b) Discontinued operations - 0.48 NM 0.44 1.53 (71.4)
4.35 3.82 14,0 14.30 11.15 28.3
-diluted
(a) Continuing operations 4.32 3.30 3.0 13.74 9.52 44 .3
{b) Discontinued operations - 0.48 NM 0.43 1.51 (71.3)
4.32 3.78 14.5 14.17 11.03 28.5
After exceptional items
-basic 4.28 3.80 12.7 36.62 11.97 2059
-diluted 4.25 3.76 131 36.29 11.85 206.3

NM - Not Meaningfut
* Disconlinued operalions are Group's inferests in SembGorp Logistics Ltd and SembCorp Engineers and Constructors Pte Ltd
("discomtinued operations”), which were sold on April 3 and June 2, 2006 respectively.

SembCorp Industies L.td
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Notes to Group Profit and Loss Statement:

1a.

1b.

1c.

Profit for the period before exceptional items (for continuing and discontinued operations) is
arrived at after (charging)icrediting the following significant items:

Depreciation and amortisation

Allowance made for doubtful debts & bad debts
written off (net)

Provision for onerous contracts

Allowanca made for impairment in value of assets

{net)

Share based payment expenses

Interest income

Dividend income

Other income

Prefit on sale of property, plant & equipment
Gain / (loss) on disposal of investments

Foreign exchange gain / {loss)
Finance costs

Exceptional items comprise:

Net (loss) / gain on disposals of subsidiaries and
associates

Additional charge arising from final settlement on
Solitaire

Unrealised foreign exchange loss relating to an
amount accumulated in connection with the
Solitaire arbitration

Less: Income lax expense
Less: Minority interests

Net exceptional items

Taxatlon

GROUP GROUP
3006 3Q05 9M06 9M05
$'000 $'000 $'000 $'000
(41,362)  (43,969)  (130,419) (136,857)

(855) (4,957) (1,335) (8,602)
(14,550) - (14,550) -
(6,444) (1,757) (12,547) (5,371)
(3,806) (2,592) (13,079) (7,825)
10,511 7,731 29,721 23,222
- 385 5,043 1,695
12,596 11,514 33,875 23,410
379 2,170 1,119 6,177
5,362 (164) 19,352 1,999
1,702 (3,340) {15,357} 32
(13.714) _{(15611) (38720) _ (48,225)
(1,275) - 462,730 46,208
- - (65,000) -
- (346) - (22,020)
(1,275) (346) 397,730 24,188
- - (2,204) (6,486)
(1,275) (346) 395,526 17,702
- - (3,351) (3,060}
(1,275) (346) 392175 14,642

The Group's tax charge for 3Q06 included write back of aver provision of tax in respect of prior year
of $2,000,000 {3Q05: under provision of tax in respect of prior years of $5,036,000) and Group Fax

Relief of $2,884,000 (3Q05: $18,063,000),

The Group's tax charge for 9M06 included Group Tax Relief of $2,894,000 {9MOS5: $20,773,000)
and write back of aver provision of tax in respect of prior year of $2,012,000 (9MO5: under provision

of tax in respect of prior years of $2,611,000).

SembCorp Industries Lid
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Notes to Group Profit and Loss Statement (Cont’d):

td.

1e.

Earnings per ordinary share

Group Group
Earnings per crdinary share of the Group based on net proft Q06 iqQos +i ) 9Mo6 aMos +1{)
attributable to the shareholders of the Company: % %
(i} Based on the weighted average number of shares {in cents)
[a) Before exceptional tems
- Continuing operations 435 3.34 30.5 13.86 9.62 441
- Discontinued oparations - 0.48 NM C.44 1.53 (71.4)
4.35 3.82 14.0 14.30 11.15 28.3
A S i
(b} After exceptional tems 4.28 3.80 12.7 36.62 11.97 2059
- Weighted average number of shares (in million) 1,765.0 1,740 14 17574 17780 (1.2)
(i} On a fully diluted basis (in cents)
(a) Befera exceptional tems
- Continuing cperations 4,32 330 1.0 13,74 9.52 44.3
- Discontinued operations - 0.43 NM 0.43 1.51 {71.3)
4.32 3.78 14.5 14.17 11.03 285
————" — —— ——
(b} After exceptional items 4.25 3.76 131 36.29 11.85  206.3
- Adjusted weighted average number of shares (in million) 1.777.4 1.758.0 1.0 17732 17963 (1.3)

Notes to Group Profit and Loss Statement

The gross profit margin in 3Q06 and 9M06 was impacted by the provision for contracts in local
municipal waste collection sector for Enviro business and the extension of the maintenance

inspection for Cogen plant for Utilities business.

The increase in general & administrative expenses in 3Q06 and 9M06 was mainly attributed to
higher personnel related costs due to increase in projects / business undertaken by the Group.
9MO5 included professional fees incurred in respect of the Solitaire legal case.

The increase in non-operating income in 3Q06 and SM06 was mainly attributed 1o higher interest

income and gain on sale of investments,

The increase in share of results of associates and joint ventures were attributed to better
performance from our associates and joint ventures in Utilities, Marine and Parks businesses.

SembCorp Indusiries Lid
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2.

LANCE SHEETS

Equlty attributable to shareholders of the

Company:-

Share Capital
Other reserves
Accumuiated profits

MIinority Interests
Total equity

Non-current assets

Property, plant & equipment
investments in subsidiaries

Interests in associates

Interests in joint ventures

Other financial assets

Long term receivables and prepayments
Intangible assats

Deferred tax assets

Current assets
Inventories and work-in-progress

Trade and other receivables
Assel held for sale
Bank balances, fixed deposits and cash

Current llabilities

Trade and other payables

Excess of progress billings over work-in-
progress

Provisions

Employee benefits

Current tax payable

Interest-bearing borrowings

Net current assets/(liabilities)

Non-current liabilities
Deferred lax liabilities
Provisions

Employee benefits
Interest-bearing borowings
Other long-term liabifities

GROUP COMPANY

As at As at As at As at
30/09/2006 31/12/2005 30/09/2006 3171212005
$000 $000 $000 $000
517 867 436,603 517,867 436,603
523,593 419,286 4,419 316,062
1,373,889 1,143,728 828,704 542 643
2,415,348 1,900,618 1,350,990 1,295,308

591,503 845,041 - -

3,006,852

2,844,659
=t

1,350,990
_

1,295,308
=]

2,404,502 2,627,380 3,300 997
y . 1,464,045 2,275,587
461,700 294,755 - -
276,131 431,711 - .
315,168 121,373 90 90
70,828 146,152 - -
112,494 150,765 - -
23,899 26,285 - -
3,664,822 3,798,421 1,467,435 2276674
1,351,258 863,612 : -
1,340,751 1,373,647 113,642 84,808
. 52,230 - .
977,480 1,231,281 176,372 10,503
3,669,489 3,520,770 290,014 95,311
1,808,399 1,926,504 242,798 924,454
557,324 389,837 - -
26,659 639,900 11,454 -
1,512 6,089 1,512 2,028
113,083 104,683 - .
236,029 149,383 - -
2,843,006 3,216,396 255,764 926,482
826,483 304,374 34,250 (831,171)
4,491,305 4,102,795 1,501,685 1,445,503
244,594 220,005 195 195
19,942 8,977 500 .
33,143 42,035 - -
1,111,022 908,686 150,000 150,000
75,752 78,343 - -
1,484,453 1,258,136 150,695 150,195
3,006,852 2,844,659 1,350,990 1,295,308

SembCorp Industries Lid
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Noies to Group Balance Sheets:

2a,

2b.

2c.

Group's borrowings and debt securities

As at 30/%/2006  As at 31/12/2005

$'000 $000
(i}  Amount repayable in one vear or less, or on demand
Secured 59,979 44,238
Unsecured 181,171 140,838
241,150 185,076
{ii) Amount repavable after one vear
Secured 500,544 393,568
Unsecured 618,685 526,994
1,119,229 920,562
Total 1,360,379 1!105 638

(i} Details of any collaterals
The Group's bormowings are secured by various assets: mainly property, ptant and equipment, with
carmying values amounting to $1,042 million {31/12/2005: $1,006 million).

Net asset value

Group Company
30/09/2006  31/12/2005 30/09/2006 31/12/2005
Net asset value per ondinary share based on issued share 1.37 1.14 0.76 074
capital at the end of the financial periodiyear (in $)
Net tangible asset value per ordinary share based on 130 1.06 0.76 0.74
issued share capital at the end of the financial period/year
(in $)

Notes to Balance Sheet

Group

Due to the sale of SembCorp Logistics Lid and SembCorp Engineers and Constructors Pte Ltd in April and June
2006 respectively, the Group has ceased to consolidate these entities. As such, most balance sheet items as at
September 30, 2006 are lower than December 31, 2005.

The increase in share capital is due to the transfer of share premium account to the share capital arising from
the amendments in the Companies {Amendment) Act 2005 {See note 4c), reduced by the capital reduction paid
to shareholders. The decrease in Minarity Interests is due to the sale of SembCorp Logistics Ltd.

The increase in interests in associates and the corresponding decrease in interests in joint ventures is mainly
due to the Group's rationalisation of its Riau investments (previously held under joint ventures) through the
consolidation of these investments under an associate, Gallant Venture Ltd, an entity listed on SGX - SESDAQ.
The increase in other financial assets is mainly due to the additional investment and fair value adjustments for
Cosco Corporation (S) Ltd shares held by SembCorp Marine Ltd.

Inventories and work-in-progress increased as more projects were undertaken by SembCorp Marine Ltd.

Provisions decreased as the Group has made paymant for the full and final settlement of the Solitaire arbitration.

Company
The decrease in investment in subsidiaries is due to the sale of SembCorp Logistics Ltd {Logistics) and

SembCorp Engineers and Constructors Pte Ltd (E&C) and accordingly the proceeds from these divestments
have resulted in an increase in the bark and cash balances.

The decrease in trade & other payables is due to the settlement of intercompany balances during the period.

SembCorp Indusiries Lid
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3. CONSOLIDATED CASH FLOW STATEMENT

GROUP GROUP
3Q06 3Q05 9mMo6 amos
$'000 $'000 $'000 $'000
Cash flows from Operating Activities
Profil before income 1ax expense 116,864 112,340 B11,385 366,225
Adjusiment for .
Dividend and Interest income {10,511 (B.116) (34,764} {24.917)
Finance costs 13,714 15611 38,720 48,225
Depreciation and ameortisation 41,362 43,969 130,419 136,657
Share of results of associated companies {31,774) {18,684) {73,418} {60.716)
and joint ventures
Profit on sale of property, plant and equipment [ar9) (2,170) (1,119) 8.177)
(Gain) / loss on disposal of investments (4,088) 164 (482,082) (48,207)
Allowance made for doubtful debts and bad debts written 855 4,857 1,335 8,602
off (net)
Changes in falr value of financial instraments and hedge ilems (1,108) 2,159 5,921 7,702
Share based paymeni expenses 3,806 2.592 13,079 7.825
Provision for onerous contracts 14,550 - 14,550 -
Additional charge arising from final settlement on Sofitaire - - 65,000 -
Allowance mada for impairment in value of asset 8,444 1,757 | 12, 547 5371
Operating profit before working capital changes 149,735 154,599 501,573 440,580
Chanqes in working capital:
Inventories and work-in-progress {81,15T) {93,250} (600,780) (126,421}
Receivables (217.828) (112,744) (329,538) (176,131}
Payables 217,741 273279 805,884 545,628
Payment for Solitaire settlement . . {682,700) -
68,491 221,884 {305,561) 683,666
Income tax paid {20,811) {18,443) (44.404) (39,909)
Nst cash inflow / (outflow) from oparsting activities 47,680 203,441 {349,965) 643,757
Cash flows from Investing Activities
Dividend and interes! received 17,943 10,695 46,164 36.150
Cash flows on sale of subsidiarles, net of cash disposed (see note 3.1) (1,275) - 489,126 -
Proceeds from sale of assoclates and joint ventures (58) 6,339 295,358 a8,076
Proceeds from sale of investments (12) 263 6,647 87.848
Proceeds from sale of property, ptant and equipment (1,440) 8,196 4,750 27,236
Acquisition / additiona) interest in subsidiaries, net of cash {6,215) (1,516) {6,215) (1,516)
acquired (see note 3.2)
Payment for the acqulisition of @ subsidiary - . - (6,616)
Acquisition of associates and joint ventures (10,819 . (286,461) (47,456)
Acquisition of other financial assets (122,414} - (122,414} -
Purchase of property, plant and equipment (140,604) {110,636) (339,430) {223.039)
Payment for intangible assets - (2,522) (470} (3,207)
Net cash {outfiow) / inflow from Investing aclivitles (264,894) (89,181) 87,055 (32,524)
Cash flows from Financing Activities
Proceeds from share issue 12,619 15,508 32,224 39.612
Proceeds from share issue to minerity shareholders of 6,222 6,284 28,388 27,772
subsidiaries
Nel increase / (decrease) in bank borrowings 270,993 1,160 374,166 (445,367)
Net increase in other iong term liabilities 2,920 8,843 18,709 2,533
Capital reduction paid to shareholder of the Company {264,578) - [264.578) (214,797)
Capital reduction paid to minerity shareholders of a subsidiary - - - (98,882)
Dividend paid to shareholders of the Company - - (91,344) (164,701)
Dividends paid to minority shareholders of subsidiares {15,774} (11,859) {€0,298) (351,561)
Interest pald 1.287 (12,685) (26,811) (48,266)
Met cash inflow / {outflow) from financing activitles 13,689 7.251 10,456 (1,253,857}
Net (dacrease) ! Incraase In cash and cash equivalents (203,525) 121,511 (252,454) (642,424)
Cash and cash equlvalents at beginning of the perlod 1,189,080 1,333,784 1,230,902 2,099,962
Effecls of exchange rate changes on cash and equivalents (9.797) 291 [2.690) (1.942)
Cash and cash gqulvalents at end of the period {See note 3.3) 975,758 1,455,596 975,758 1,455,596

SembCorp Industries Lid
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3

31

3.2

33

34

CONSOLIDATED CASH FLOW STATEMENT {Cont'd)

Cash flows on sale of subsidiaries, net of cash disposed

The fair values of net assets and liabilities of subsidiaries sold during the period were as follows;

GROUP GROUP
3Q06 3Qos aMo6 9Mos
$'000 $'000 $'000 $'000
Non-currant assets {4,826) 592,137
Net current assats - 270,151
Non-current liabilities - (47.598)
Minarity Intaresi - - (291,891) .
Profil on disposal 3,551 - 467 556 -
Currency transtation reserve - . {1,529) -
Total cash consideration (1,275) 988,826
Less : Amaund retained as other financial assets - (4,800)
Less: Cash & banx balances of subsidiary disposed - - (494 900) .
Cash flows on sate of subsidiaries, net of cash disposed {1,275) - 489 126 -
R
Acquisition / additional interest in subsidiaries, net of cash acquired
The fair values of net assets and liabilities of subsidiaries acquired were as follows:
GROUP GROUP
3Q06 3005 SM06 oaMos
$'oco $000 $'oo0 $'000
Non-current assets 10,371 3 10,371 3
Net current assots (1,244) 1179 (1,244) 1179
Non-current liabilitias (3,704) - {3,704) -
Minonty interests (362) . (362)
Interest in subsidiaries previously accountad for as associate (B58) - (858) -
Goodwil 944 1,031 944 1,031
Total consideration payabls 5,147 2,213 5,147 2,213
Less: Cash & bank balances of subsidiary acquired 1,068 (697) 1,068 [697)
Acquisition of subsidiary, nel of cash acquired 6,215 1,516 65215 1,516

Cash and cash equlvalents

Cash and cash equivalents in the consolidated cashflow statement comprise the following balance sheet
amounts:

GROUP
Breakdown for Cash & Cash Eguivalsnts: amos amMos
$'000 $'000
Bank ba'ances, fixed deposits and cash 977,480 1,456,054
Bank overdrafts 1,722 458

975,758 1,455,596

Notes to Consolidated Cash Flow Statement

Excluding the payment for Solitaire settlement of $682.7 miflion, net cash from aperating activities for 9M06 was
$332.7 million as compared to $643.8 million for the corresponding period last year. The decrease was
attributed to the changes in working capital as more projects were undertaken by SembCorp Marine Ltd.

Net cash inflow from investing activities for the 9M06 was $87.1 million. The Group realised $784.5 million from
the sale of invesiments. These include the sale of SembCorp Logistics Ltd, SembCorp Engineers and
Constructors Pte Ltd, PT Batamindo Investment Cakrawala and PT Bintan Inti Industrial Estate. The Group
spent $748.3 million on acquisitions, expansion and operational capex. These include investment in Gallan!
Venture Ltd and Cosco Corporation (S) Lid.

Net cash outflow from financing activities for SMO5 relates mainly to the payment made by the Company and its
subsidiary, SembCorp Logistics Ltd, for the special interim dividend and capital reduction exercise. The Group

also reduced its external borrowings.
SembCorp Indusiries Lid
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4 STATE S OF CHANGES IN EQUI

4a, Statements of Changes in Equity for the Group

Attributable to sharehclders of the Company

Currency
Share Share Merger Other Translalion  Accumulated Minority
Capital Premium Reserve Reserves Reserve Profits Tatal Interests Tolal Eﬂfiﬂ
$000 3'000 3'000 $000 $'000 4000 §'000 $'000 $000
1HOE
Al January 1, 2006 438,603 313,618 26,201 82.275 14,182 1,143,720 1999618 845,041 2,844 658
Transfer (o share capatal (see nole 4(c)) 313618 {313618) . - - - - -
Translation adjusiments - - - - (11,464) - (11.464) (B.092) (17,556)
Net far value changes on available tor sale fnanod assels, nef of - . - B,104 - - 6,104 388 6.922
deferad taxes
Net far value changes on cash #ow hadges - - - 24,168 - . 24,166 (37} 24,120
Share of reserve of associates and jom venhure companies - - - - . {2,543) {2543) (2.543)
Redsation of reserve upon disposa of investmenits and changes B - - 332,688 (6,874} {308.435) 17377 {312.467) {208,000)
in group struciure _
Net gain / {loss ) recognised directly in equity N3618 (312,618) - 362,958 (i-B,333) (310_973‘] 33,840 (315,778) (282,138)
Profit tor the period - - - - - 557,683 567,883 61,850 £20,742
Total gan / (loss) recognised for the period 313,618 (313,618) - 362,956 (18,338) 5;6.905 601,523 (253.919) 347 604
Issue of shares under Share Opticn Plan 18,606 . - - - - 18,606 - 18,608
Share based paymeny . . . 7.028 - - 7028 002 7,830
Divicend paid - - - - - (61,344) (91,344) (44,524) (135,865_]
Al June 30, 2006 768,827 - 20.201 432,258 {4,148) 1.308.280 2,5375,431 547,500 3,083,931
1906
Translaion adjusiments - - - 2,109 - 2.109 {433 1,676
Net fair value changes on avallable tor sabe finantidl assets, net of - - - 37,300 - - 37,280 32,380 66,749
deferted laxes
Net tar value changes on cash flow hedges - - - (7214} - . T214) 25 16,979)
Share of reserve of associaies and joinl venture companies - - - 2.875 - 2543 5419 - 5419
Transter of reserve - - - 20,838 - {29,938) - - -
Realisakon of reserva upon disposd of invesiments and changes - . - {938) (958) 18411 14517 4319 18,836
in group structure
Net gain / (1oss) recogrized directly in equity . B - 62,044 1,151 110,954} 22 36,480 88,701
Pradit for the period - - - - - 75583 75583 22,807 80,390
Total gain recognised tor tha perlod . B . 52,044 1157 54,500 127,754 50,257 187,001
lssue of shates ander Shara Opion Plan 12,618 - - B - . 12618 . 12,818
Capital reduction paid fo sharehalders of the Campany {264,578) - - - - - (264578) . {264,578)
Share based payment - B - 06 - - 3,084 480 2.564
Dividend paid - - - - - - - !15,7’1’4} (15.?74!
Al September 30, 2006 517,867 - aﬁt 497,387 {2,995) 1.37239 2413,348 521,503 3,008,852
Al January 1, 2005 458,623 296,628 28201 48974 31,463 1,084 869 1947758 852,495 2,800,253
Translaion adjusimenis - . - . (5,459) - (5459) 3170 {2,289}
Nel fair value changes on available for sala financial assels, nel of . - - 10,568 - - 10569 11,608 22177
deferred laxes
Net talr value changes on cash Hiow hedges - - - 5,370 - - 5370 (750) 4,620
Redisaion ot reserve upon disposa of nvestments and changes: - - - 255 (1,550) (5525) {6.820) 20.509 13,589
ingroup structure
Net gain / {loss) recognised directly mn equity B B - 16,104 (7.009) (5,625} 3,560 34,537 38,087
Prufit for the period - - - - 146,696 146.696 55,110 201,815
Total gain / {loss) recognised for te period . . 3 16,1684 17,008) 41 0H 150 256 89,656 239,012
Issue of shares under Share Opiion Plan 4,004 20010 - - - - 24,104 - 24104
Capital reducton paid o sharehciders of the Company (27,538) {22,030) - - - {165,229) (214.797) - {214,797)
Capital reduciion paid 1 minarity sharehaders of subsidiary . - . - - - - {99.882) (68,882)
Share based payment - - . 2650 B - 2,650 617 3,267
Divicend paid - - - - — ‘?3,3?9: !?3,379 {43,133) (115‘51_2)_
At June 30, 2005 433,178 294,608 29,201 §7.815 24,454 887222 1,836,592 B0, 753 2,637, 345
005
Translaton adjustments - - - - 1.658 - 1658 533 2242
Ned tar value changes on avaiable for sale financidl assets, net of - - . 14,861 . - 14 861 7.494 22,355
deferred taxes
Net aw value changes on cash tiow hedges - . - 7,961 - - 7.961 (356) 7,605
Redisaton of reserve upon dispedal of imvesiments and changes - - - {3) {148) 4 (145) 5741 5,506
ingroup struclure
Net gan / {loss) recogrised directly in equity - - - 22819 1,512 4 24,336 13,482 7,798
Pralit far the period - - - - - 65,112 65,112 26,593 92,705
Total gain / {loss) recognised for the period - - - 22419 1513 66,116 90 448 40,055 30,503
issue of shares under Share Opton Plan 2302 13.208 - - - 15,508 - 15,508
Share based payment - - - 2175 - - 2175 671 2,846
Dividend paid . . . . . . . {18,697 (18,607)
Al Seplember 30, 2005 235,481 307,814 78,201 SZ817 75,087 1,053,448 13aaTE 522,762 2,767,505

SembCorp industries Lid
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4b. Statements of Changes in Equity of the Company

Accumu-
Sharae Share Other lated
Capital Premium Reserves Profita Total
$'000 $000 $'000 £000 §'000

1408
Al January 1, 2006 436,603 313618 2,444 542,643 1,295,308
Transter to share capital (see nole 4{c)} 313,618 {313,618) - - -
Net gain racognised directly in equity A6 (313.618) - -
Profil for the peried - - 280,071 280,071
Total gain / {loss) recognised for the peried 313,618 (313,618) B 2800 280,071
Issue of shares under Share Option Plan 19,606 - - - 19,606
Shara based payment - 1,044 - 1,044
Dividend paid - - {91,344) {91,344)
Al Juna 30, 2006 769,827 - 3488 731,370 1,504,685
A6
Profil tor iba period - - - 97,334 97.334
Total gain recagnised lor the period - - - 97,334 97,334
Share based paymeni 12618 - 531 - 13,549
Caprtal reduction paid ta sharehalders of 1ha Campany (264,578) - - - {264,578)
Dividend paid - - - - -
Al September 30, 2006 517,867 - 4419 828,704 1,350,990
Al January 1, 2005 456,623 296,628 528 744,987 1,498,786
Proti tor 1ha peried - . - 141,454 141,454
Total gain recognised lor the peried - - 141,454 141,454
Issue of shares under Shara Option Plan 4,094 20,010 - - 24,104
Share based payment - - 597 - 597
Capital reduction paid to sharehotdars of the Company {27.538) {22,030} {165,229) (214,797
Dividend paid - - - (73,379) {73.379)
At June 30, 2005 433,179 294,608 1,125 847,833 1,376,745
3903
Profit lor the period - - - 24,659 24,659
Tulal gain recognised for the periad - - - 24,659 24,659
Issue of shares undear Share Optian Plan 2,302 13,206 - - 15,508
Share based payment - - 288 - 288
Al Saptember 30, 2005 435,481 307,814 1,33 672,492 1,417,200

4c. Changes in the Company's share capital

Pursuant to the Companies (Amendment) Act 2005 effective from January 30, 2008, the concept of authorised
share capital and par value has been abolished. Amount standing to the credit of share premium account is

transferred to share capital as at that date.

During 3Q08, the Company issued 7,146,691 ordinary shares for cash upon the exercise of the oplions under
the Company's Share Option Plan.

As at September 30, 2006, the Company’s issued and paid up capital comprises 1,766,017,688 {September 30,
2005: 1,741,922,413) ordinary shares and there were 35,843,398 (September 30, 2005: 48,573,085} unissued
ordinary shares under options granted lo eligible employees and directors under the Company's Share Option

Plan.

SembCorp Industies Lid
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9 (A)

AUDIT

These figures have not been audited or reviewed. However, our auditors have performed certain procedures
and enquiries. These procedures are substantially less in scope than an audit or a review in accordance with
Singapore Standard on Review Engagements {SSRE) 2410.

AUDITORS' REPORT

Not applicable.

ACCOUNTING POLICIES

Except as disclosed in paragraph 8 below, the Group has applied the same accounting policies and methods of
computation in the preparation of the financial statements for the current reporting period compared with the
audited financial slatements as at December 31, 2005.

CHANGES IN ACCOUNTING POLICIES

The Group has adopted new/revised FRS that have become effective for the financial year beginning January 1,
2006.

In particutar, where the Company provides financial guarantee for the indebtedness of other companies within
the Group, the Company considers these to be insurance arrangements and treats them as contingent liabilities
until such time as they become probable that the Company will be required to make a payment under the

guarantee,

The Group does not expect the adoption of the newfrevised FRS to have any material impact on the financial
statements.

REVIEW OF GROUP PERFORMANCE
Group Overview

For its continuing operations, the Group achieved tumover of $5.2 billion in 9M06. The Group's profit
attributable to shareholders of the Company (PATMI) before exceptional items (El} in SM06 was $243.6 million
compared to $171.0 million in 9M05, which represents a 42% growth.

The Group also generated strong Economic Value Added of $551.4 million due to strong operating performance
by the Utilities and Marine businesses and the gain on sale of subsidiaries.

Turnover
3Jaos 3Q05 Grawth SM06 IMO5 Growth
$'000 $'000 $'000 Y 3000 $'000 $'000 %
Utilities 588,249 857,635 30,614 4 2,737,847 2,353,033 384,814 16
Marine Engineering (Marine) 672,705 448,117 224,588 50 2,207,624 1,355,927 851,697 63
Environmental Engineering (Enviro) 50,327 53,515 (3.188) {6) 159,713 157,646 2,067 1
Cthers / Corporate 35.921 91,282 {651361) (B1) 98 497 166,582 (68,085) (41)

1EE4TI2ﬂ2 1i450i549 196,653 14 5,203,681 4033188 1,170,493 29

Ultilities and Marine together contributed to 95% of the Group's turnover of $5.2 billion in 9MO06.

Utitittes” turnover increased by 16% to $2.7 billion. Mits Singapore and UK operations continued to do well as
power prices continue to remain high. Hawever, turnover in its offshore engineering unit declined.

Turnover for SembCorp Marine Ltd {Marine) increased by 63% to $2.2 billion. This was mainly due to strong
growth In its rig building, ship repair and ship building businesses.

SembCorp Indusiries Lid
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9 (A)

REVIEW OF GROUP PERFORMANCE (Cont'd)

Profit attributable to shareholders of the Company (“PATMI")

Jaoe 3Qos Growth IMO6 9M05 Growth
$000 $000 $'000 % $'000 $'000 $'o000 %
Continuing operations
Utilitles 66,636 33,947 32,689 96 159,375 104,734 54,641 52
Marine Engineering (Maring) 27,534 20,162 7,372 7 82,636 56,294 26,342 47
Environmental Engineering (Enviro) (25,575) (807) (24,768) (3069) (18,430) 6,443 (24873) NM
Others / Comporate 8,263 4,763 3,500 74 20,030 3,551 16,479 464
76,858 58,065 18,793 32 243,611 171,022 72,589 42
Discontinued operations
Logtstics - 7,943 (7,943) NM 7.941 26,122 {18,181} (70)
Engineering & Construction (E&C) - 450 (450} NM (261) 1,022 {1,283) NM
- 8,393 (8,393) NM 7,680 27,144 (19,464) (72)
PATMI before exceptional items 76,858 66,458 10,400 16 251,291 198,166 53,125 27
Exceptional items (El) {1,275) (346) {929} (269) 392,175 14,642 377,533 2578
PATM) 75,583 66,112 9,471 14 643,466 212,808 430,658 202

Nota: NM = Not meaningful

The Group's PATMI from its continuing operations in 9M06 rose by 42% to $243.6 million. The strong growth
was mainly contributed by its Utilities and Marine business units. However, its Enviro unit recorded a loss for the
quarter.

Utilittes” PATMI in SM06 was higher by 52% over 9MO05 primarily due to strong performance from its UK
operations and positive contribution from its offshore engineering unit. Utilities also divested its offshore
engineering unit and recorded a gain on sale amounting to $8 million. However, its Singapore operation
performance was impacted by the extension of the maintenance inspection for its Cogen plant, which resumed
narmal operations on August 22, 2006.

The increase in Group's share of PATMI of Marine was due to better operating margins from its rig building and
ship repair businesses and better contribution from its associated companies.

The poor performance by Enviro in the 3Q06 was due to impairment made for the fixed assets and provision for
contracts relating to the local municipal waste collection sector.

The improvement in Others / Corporate PATMI in 9M06 was mainly attributed to higher contribution from Parks
and higher dividend income received from its investments. There was also a one-off impairment of a property
and professional fees incurred in respect of Solitaire legal case included in 9M05.

The Group also recorded El gain of $392.2 million for 9M06. EI comprised the net gain on sale of subsidiaries,
offset by an additional charge arising from the final settlement on the Solitaire legal case. El in 3Q06 relates to
NTA adjustment for the sale of E&C.

SembCorp Industries Lid
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9 (B)

ISCONTINUED OPERATIONS

Discontinued Operations are the Group's interest in the logistics business and engineering and construction
business.

On April 3, 2006, the Group completed the sale of its entire 60.01% stake in SembCorp Logistics Ltd (Logistics).
The gain on the sale of Logistics has been recognised in the Group’s 1Q06 results.

On June 2, 2006, the Group completed its sale of 88% stake in SembCorp Engineers and Constructors Pte Ltd
(E&C). The amount received an completion of the sale was subject to adjustment to be made, based on the
audited NTA of E&C as at May 31, 2006. The NTA adjustment of $1.3 million has been recognised in the
Group’s 3Q06 results.

On Qctober 17, 2006, the Company sold its remaining 12% stake in E&C to Punj Lloyd for cash consideration of
$4.9 million. The transaction followed the exercise of a call option granted to Punj Lioyd on June 2, 2006. As
part of the transaction, E&C has also repaid a term loan of $15 million plus accrued interest, extended by the
Company. With the completion of this sale, the Group ceases to have any interest in E&C.

These divestments are in line with the Group's aim to sharpen its strategic focus.

The analysis of the results of the discontinued operations are as follows:

3Q06 3Qos IMOG SM05
$'000 $'000 $'000 §'000
Turnover - 325,707 621,250 1,283,670
Cost of sales - {287,159) (578.239) {1 169.677)
Gross profit - 38,548 43,011 113,993
General & administrative expenses - (28,134) [33,611) (79,609)
Mon-operating income (net) - 2,206 1,876 22,193
Finance costs - (593) (484} (2,635)
Share of results of:
- Associates - 5,147 4,192 12,252
- Joint ventures - 2,783 2,486 5,692
Profit before taxation - 19,957 17,470 71.786
Income tax expense - {4,309) (3,224) {13 680)
Profit after taxation before (loss)/ galn on sale of - 15,648 14,246 58,106
discontinued operatlons 7
(Loss) / Gain on sale of discontinued operations (1.275) - 439,199 -
(Loss) / profit after taxatlon {1,275) 15,648 453,445 58,106
3Qoe 3Q08 9M06 9Mos
$'000 $'000 $'000 $°000
(1) {Loss) / profit after taxatlon before galn on sale of discontinued operations
Loyistics - 15,026 14,487 57,099
Engineering & Construction - 622 {241) 1,007
Total - 15,648 14,246 58,106
(2) Gain / (loss) en sale of discantinued cperations”
Logistics - - 463,316 -
Engineering & Construclion {1,275) - (24,117} .
Total {1.275) - 439,199 -

* Ameunt disclosed as part of exceplional items (see Note 1(b))

The impact of the discontinued cperations on the consolidated cash flow of the Group is as follows:

3Q06 3Qo5 9MGE aM0Os

$'000 $'000 $'000 $'000
Operating cash flows - {20,915) 106,825 9,105
Investing casn flows - 7,126 (4,072) 114,704
Financing cash flows - (12,654) _ (39,862) (562,411}
Net cash flow from discontinued operations - {26.,443) 62,891 {438,602)

SembCorp Industries { td
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10.

11 (A)

11 (B)

VARIANC OM PROSPECT § EMENT

There has been no significant varlance in the operating performance of the Group as compared to previous
statements.

SUBSEQUENT EVENT

As announced on July 11, 2006, Sembawang Corporation Ltd, a subsidiary of the Company has obtained a
favourable tax ruling in respect of the compensation and related legal costs (Solitaire expenses) incurred in the
Solitaire arbitration. On November 6, 2008, the Company announced that the estimated tax benefit relating to
these Solitaire expenses is about $155m, based on an evaluation done together with tax consulants. These
Solitaire expenses can be used against Sembawang Corporalion Ltd's own sources of income as well as for
transfer under the Group Tax Relief (GTR} System within SCI Group. The tax benefit of $155m will be
recognized in the 4Q 2006 accounts as the GTR exercise is expected to be completed in December 2006.

PROSPECTS

Utilities

Underpinned by long-term contracts, its Singapore centralised utilities operations will continue to generate stable
earnings. UK operations are expected to perform better than 2005 due to high UK energy prices and favourable
supply contracts secured until end 2007 / early 2008. Our operation in Vietnam Is expected to continue to
perform well. Our China projects are still in the early phase and one of them has been facing challenges due to
the shorlage of natural gas in Shanghai.

Overall, the Utilities’ ongoing business is expected to achieve stable operating profits in 2006 compared to 2005.

Marine
New orders secured to-date are $2.4 billion and total net order book as at September 30, 2008, stands at $6.0

billion with compietion and deliveries till 2009.

Demand for ship repair remains strong especially in the specialised market of LNG/LPG gas tankers andg
container vessels. Prospects for sustained exploration and praduction activities remain robust despite the
recent dip in oil prices which al these levels slill strongly underpin the high tevel of activities. Demand for
Floaling Production Storage and Offloading (FPSO) vessels, Floating Storage and Offloading {(FSO) vessels and
Fixed Production Platforms continue to strengthen. Market fundamentals for rig building remain strong
attributable to high worldwide utilitsation levels, unprecedented high charter rates as well as an aging rig fieet
worldwide. Overall, the market outlook for all sectors in the marine and offshore industry remains strong.

Enviro

Enviro has entered into the waste-to-resource market through the acquisition of Jiangsu SembCorp Chunxing
Alloy and SembEnviro KK Asia and will focus on waste-to-resource and pre-disposal treatment business for
sustainable earnings and growth. The impairment made for the fixed assets and provision for contracts relating
to the local municipal waste collection sector has adversely impacted Enviro’s 2006 performance.

SCI Grol

With the exceptional gains recorded to-date, and the potential tax benefit to be recognised, the Group's overall
performance for 2006 will be substantially better than that of 2005,

This release contains forward-looking statements that involve risks and uncentainties. Actual future performance, oufcomes and resuils
may differ materialfy from those expressed in forward-locking statements as a resull of a number of risks, uncerainties and assumplions.
Representative examples of these factors include (without limitation) general industry and economic conditions. inferest rafe trends.
availability and cost of fuef and materials. cost of capital and capital availability, competilion from other companies, shifls in customer
demands. customers and partners, changes in operating expenses, including employee wages. benefits and training. governmental and
public policy. directives and changes. You are cautioned not to place undue refiance on these forward-focking Statements, which are
based on current view of the management on fulure events and impact on the Group,
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12. DIVIDEND
No interim dividend for the period ended September 30, 2006 is recommended.
13. SEGMENTAL REPORTING
aMoe
LContinuing opemtions Di tinuad operations
{i) Business segments Utiltlos Maring Enviro Others / Elimi-  Sub-fotal Logistics E&C Sub<total Elimi- Totat
Corporata nation nation operationg
$000 $000 $'o0n $000 $'000 $'000 $'000 $000 $000  $000 $'000
Turnover
Extamal salas 2,737.847 2,207,624 159.713 98,497 - 5,203,681 133250 485,000 621,250 - 5,824 931
Inter-segment salos _289.967 5985 1,234 12,060 {49,226} - 150 48 198 1988 -
Total 2767814 2213589 160,947 110,357 (45,226 5,203 684 133400 482043 6214438 {198) 5824931
Besults
Segment results 219,754 143,525 {23,048) 398,041 738,272 8,796 {102} 8694 - 746,966
Interast income 9,278 14,5092 23 21311 {18,331) 27,139 2270 671 2,841 {359} 29721
Interest expense 34 184 5710 1. 182 15491 18,331 38 236 {108) (735} {843) 359 8 720
194 848 152407 {23939) 403881 - 127 475 10,958 (168) 10,792 - 737,967
Share of results of associates - 24 378 5426 7,568 - 37,372 4,199 [12] 4192 - 41,564
Share of rasutts of joint venturas 20,324 2100 108 8,838 - 29 368 2486 - 2488 - 31 854
215170 178,885 (1a.407) 413,267 . 793,915 17,643 (173) 17470 . 811,385
Taxation (45,933) (29820} 178 (4.452) - (80,020) (3,158) (68)  (3.224) - {83.253)
Mincrity interest (8,662) (60,965) 1199} (7,074) - {78,100) {5 545) {20} (6,566) - {84 666}
Net profit / {loss) for the paricd 159*315 38,100 [18430] 400|141 - 635 788 7"941 1281L 7,680 - 643 466
Compaising:
Nat profit / {loss) bafore axceplional 159,375 82,636 {18,430} 20,030 243,611 7941 {261) 7680 - 251,291
itams
Excaptional items - 5,464 - 388711 * - 302,175 - - - - 382,175
159,375 88,100 {18430) 408,741 -~ 635,786 7,941 [261) 7,680 - 643,468
" Inchded nat gain on disposal of Logistics and EAC. See note 9b for details on nat gain on sale of discontinued cperations.
Segmant assets 2888238 3159993 161,763 918,861 (503,594) 6,485,258 - - - 8,485,258
Investment in associales - 130,713 56,148 274,841 - 461,700 - - - - 461,700
Investmant in joint vantures 180,858 21,057 28258 88,160 . 276,131 - - - 276,131
Tax assets 25,219 3.313 3,454 93,238 - 131,222 - - - - 131,222
Total assets 2878112 3,155,078 91.619 1|353 038 |503 59‘! 7 334'311 - - - - 7|334|311
Segment liabilties 1,736,222 2,007,000 107,025 a23,129 {603,594} 3,969 782 - - - 3.969,782
Tax linblities 182743 113,943 4583 56408 - 67,677 - - - - 357 677
Total llabilities 1918965 2120943 111,608 679,537 ‘503 594! 4327 459 - - - - 4327459
Capital gapanditurg 228269 88,203 9340 9,295 - 335,107 3,798 1,492 4,990 - 340,097
Depreciation and amortisation 68,297 35,593 8,348 14,865 - 124,701 3,228 2,490 5,718 130,419
Other non-cash itams 9,073 9,934 22,392 113,848 - 158,147 836 6247 7,033 - 163,230
(Including provisions, loss on disposal
and exchange differances)
(i) Geggraphical gegments
Revenue Segment Assets Total Assats Capital Expenditure
$'000 % $'000 Y% $'000 % $000 %
Singapore 2,558,767 43 5,282,318 82 5,849,882 7 202,003 80
Rest of Asia 626,111 11 321872 5 749,246 10 29,329 9
Eurcpe 1.6689.748 29 808,123 12 819,931 1 103.249 30
Cthers 328,657 6 52,945 1 115,252 2 526 0
Discentinued operations 521,448 11 - - - - 4,990 1
Total 5,824,931 100 6,465,258 100 7,334,311 100 340,097 100
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13. SEGMENTAL REPORTING (Cont'd)

9Mo5

{l Businegs sgamonts

rno!
External salas
Inter-segment salas
Total

Besults

Segmani results
Interast incoma
Interast expansa

Share of resuits of essociates
Shara of rasulis of joint veniures

Taxation
Minority intarests
Nat profit for the period

Comprising:
Net profit before excaptional iterns
Excaptional items

Segment assets
Invastment in associates
Invastment in joint ventures
Tax assets

Total assots

Segment liabilities
Taxllabilities

Total liabilities
Lapitalexpenditure

ignificant nen-cash items
Depractation and amortisation
Other non-cash tems

(inctuding provisions, loss on disposal
and exchange differances)

{ii} Gaographical seqments

Singapone

Rest of Asia

Europe

Others

Discontinued operations
Total

Continuing operations

Discontinued oparations

Utilities Marine Enviro Others / Ellmi~  Sub-total Logistics EAC  Sub-total Elimis Total

Corporate nation nation operations

$'000 $'000 $'000 $000 $000 $'000 $000 3000 $'000 $'000 $000

2353033 1355927 157,646 168,582 - 4,033,188 397,704 885966 1,283,670 - 5316858
14 366 13,386 1,520 14,254 (43.528) 265 37 302 302 -

21357 299 ‘II369 213 159 166 180,836 ‘43 526; 4 032!'188 357,969 886 003 1!283l972

— (303 -
JCT RN

180,197 91,125 185 9737 - 281,224 48,259 29 46,280 - 330,512
4532 11,324 aa 15,501 {15,152} 16293 6,419 876 7.289 - 23582
{37,848) {3,515) {830) (19,109} 15,152 (45,950} (2,087} {548) {2,635) - {48 585)
147,081 98,934 (577) 6,129 - 251,587 53,591 351 53,942 - 305509
13 14,062 7,355 331 - 2550 11,279 973 12,252 . 37753
13,754 297 - 3,320 - 17371 5 592 - 5,502 - 22,963
161,548 113203 6778 12,820 . 294438 70462 1,324 71,786 . 366,225
(37471} (21012} {109) 561 - (58,025) {13,363) (3N (13,680) . (71,705)
{10,480} {35,987) {226) (8,734} - (55,427} {26,300} 15 {28,285) 81.71 2)
113,597 56,204 B,443 4553 . 180,987 30799 — 1022 31,821 T 212808
104,734 56,254 8,443 3559 - AT02 26422 1.022 27,144 - 198,186
2883 : - 1,102 . 0065 A677 - 4877 S T
113,507 56294 6443 4,653 —— 180,987 30783 1,022 31,821 _ 2123808
2843274 2,188,381 152853 1,314.564 (567,969) 5.731,103 603546 560911 1,164,457 - 8,895,560
- 114193 86673 50,885 - 23175 73910 3992 77.902 . 309653
140,865 9,768 - 187,053 . 337886 67,285 - 67,285 . 404871
18,302 1,588 4,861 90475 - 115226 8073 14216 22,289 - 137.515
2,802,441 2313,930 224,387 1,642,977 (567,969) 6,413,766 752,814 575,119 1,331,003 - 7,747,699
1,867,788 1,107,528 57,834 1,492,304 {567 969} 3,557.285 208,238 511,381 719818 - 4,676,904
136,313 94,490 4,613 50,200 - 285706 12,526 5058 17,584 - 303290
2,004,101 1,202,018 62,247 1,542,504 (567,969) 4,242,901 220,764 516439 737,203 . 4,980,194
81,850 98,849 4,936 22535 - 207,970 13702 7325 21,027 - 228,997
68494 27,054 8,530 18,141 - 118218 9985  8.452 18,438 - 126,687
11,961 2,046 4,370 5757 . 23,004 3032 9468 42,500 . 37,534
Ravenue Segment Assets Total Assets Capital Expenditure
%000 % $'000 % $'000 % $'000 Yo
1,851,371 36 4572074 66 4,718,091 81 127,852 56
452,078 9 540,143 8 988,558 13 26,947 12
1,327,722 25 618,059 9 B26,574 8 53,171 23
K NST -] 827 ] 82,543 1 - -
1,283,972 24 1,164,457 17 1,331,933 17 21,027 ]
5,316,858 100 6,895,560 100 7,747,699 100 228-h997 100
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Notes To Segmental Analysis
13a. Busingss Segments

The Group comprises the following main business segments:

Utilities segment offers a range of fully integrated industrial site services, including power, gas, centralised
utilities to clusters of chemical multinational corporations in Singapore and United Kingdom. It also invests in,
manages and operates cogeneration, power and water treatment plants in Singapore and in the region. it is
also involved in engineering, construction and fabrication of offshore platforms, modules and floating
production systems for oil and gas companies. In August 20086, it sold its interest in SMOE to SembCorp
Marine Ltd.

Marine Engineering segment focuses on repair, building and conversion of ships, rig construction and
offshore engineering.

Envirenmental Engineering segment provides integrated waste management services in the Asia Pacific
region.

Others / Corporate segment comprises businesses relating to minting, hotels, properties and industrial parks;
and the corporate company,

The Group sold its busihesses in SembCorp Logistics Ltd and SembCorp Engineers and Constructors Pte
Ltd in April 2006 and June 2006 respectively. Logistics segment provided one-stop logistics management
services, parts and components management, automated warehouse operations, preservation and
packaging technologies and hazardous goods management. Engineering and Construction segment was
engaged in turnkey construction, design consultancy, infrastructure development and project management.

13b. Geogaraphical Seaments

The Group operates in three principal geographical areas, Singapore, Europe and Rest of Asia. In
presenting information on the basis of geographical segments, segment revenue is based on the
geographical location of customers. Segment assets and total assets are based an the geographical location
of the assets.

13c. Review of segment performance

Please refer to Paragraph 9{A} for analysis by business segments.

SembCorp Indusiries Lid
Page 16 of 18



14, INTERESTED PERSON TRANSACTIONS

Aggregate value of all interested person
transactions conducted under a shareholders’
mandate pursuant to Rule 920 of the SGX
Listing Manual (excluding transactions less

than $100,000)
3Q06 9MO6
$°000 $'000
Sale of Goods and Services
Temasek Holdings {Private) Limited and its Associates
- Tuas Power Ltd/PowerSeraya Limited* 164,844 433,812
- Temasek Capital {Private) Limited and its Associates 1,436 4,230
- MediaCorp Pte Lid and its Associates 1,393 4,064
- Singapore Technalagies Telemedia Pte Ltd and its Associates 830 2,482
- PSA Imernational Pte Ltd and its Associates 605 1,840
- Wildlife Reserves Singapore Ple Ltd and its Associates 595 1,328
- Singapore Power Lid and its Associates 206 591
- Surbana Corporation Pte Lid and its Associates 391 391
- Sencko Power Ltd 340 340
- Nationa! University Hospita! (S} Pte Ltd and its Associates 98 342
170,738 449,420
Singapore Petroleum Co Ltd and its Assaciates 0 27,201
Singapore Airlines Limited and its Associates 1,594 9414
Starhub Ltd and its Associates 849 2,406
Singapore Food Industries Ltd and its Associates 243 746
SIA Engineering Company Limited and its Associates 0 635
SNP Corporation Lid and its Assaciates 260 582
173,684 400 404
Purchases of Goods and Services
Temasek Holdings (Private) Limited and its Associates
- Temasek Capital (Private) Limited and its Associates 2 112,868 397,978
- Singapore Power Ltd and its Associates az8 2,638
113,696 400,616
Treasury
Placement of funds
Singapare Technologies Pte Lid and its Associates 11,121 11,121
Total Interested Person Transactions 298,501 a2, 141

Note
' This relates mainly to the sale of gas by SembCorp Gas Ple Lid to Tuas Power and PowerSeraya for the generation of electricity.

2 This relates mainly ta the purchase of gas by SembCorp Cogen Ple Lid from SembCorp Gas Pte Ltd for the generation of electricity.

There are no transactions which are not conducted under the shareholders' mandate pursuant to Rule 920 of the
S$GX Lisling Manual during the period January 1, 2006 to September 30, 2006.
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15. CONFIRMATION PURSUANT TO THE RULE 705(4) OF THE LISTING MANUAL

We, Peter Seah Lim Huat, and Tang Kin Fei, being two directors of SembCorp Industries Ltd (the “Company”),
do hereby confirm on behalf of the directors of the Company, to the best of their knowledge, nothing has come
to their attention which would render the third quarter and nine months ended 30" September 2006 unaudited
financial resulls to be false or misleading.

The Board has noted that the board of directors of the Company's listed subsidiary, SembCorp Marine
Limited, has alsc announced and confirmed the results for the third quarter and nine moanths ended 30"
September 2006.

On behalf of the board of directors

Peter Seah Lim Huat Tang Kin Fei
Chairman Director

BY ORDER OF THE BOARD

Kwong Sook May (Ms)
Company Secretary
November &, 2006
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